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Item 1.01 Entry into a Material Definitive Agreement.

On May 28, 2021, Orchard Therapeutics plc (the “Company”) amended and restated the Senior Term Facilities Agreement, dated May 24, 2019 (the
“Senior Term Facilities Agreement”), among the Company, the entities listed as original guarantors therein, MidCap Financial (Ireland) Limited, and the
additional lenders party thereto from time to time (as amended and restated, the “Amended and Restated Agreement”).

The Amended and Restated Agreement makes certain changes to the Senior Term Facilities Agreement, including, among other things: (i) increasing the
amount available under the first tranche term loan by $8 million, which was made available and funded at the closing of the Amended and Restated
Agreement; (ii) increasing from $25 million to $33 million the second tranche term loan, which will be available no earlier than July 1, 2022 and no later
than July 1, 2023 upon certain regulatory approvals and evidence of the Company having $100 million in cash and cash equivalent investments; (iii)
increasing from $25 million to $34 million the third tranche term loan, which will be available no earlier than July 1, 2023 and no later than July 1, 2024
upon evidence of the Company having $100 million in cash and cash equivalent investments and attaining a pre-specified trailing 12-month revenue target;
(iv) extending the interest-only repayment period for 18 months following the date of the Amended and Restated Agreement, which may be extended an
additional 12 months subject to the Company being eligible to draw on the second tranche; (v) lowering the rate of interest on each term loan to 5.95% plus
LIBOR; and (vi) lowering the final payment due at loan maturity from 4.5% to 3.5% of the aggregate principal amount drawn.

The foregoing summary of the Amended and Restated Agreement is qualified entirely by the complete text of the Amended and Restated Agreement, a
copy of which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending June 30, 2021.

Item 2.03 Creation of a Direct Financial Obligation.

The disclosure set forth under Item 1.01 is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 

Exhibit
Number  Description

104  Cover page interactive data file (embedded within the Inline XBRL document)
   
   
   
   
   
 
 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  ORCHARD THERAPEUTICS PLC
    
Date: June 4, 2021  By: /s/ Frank E. Thomas
   Frank E. Thomas
   President and Chief Operating Officer
 


